Title: Analysis on the policy shifts of tariffs and its impact

Abstract: The question, “Is Trump irrational?’—along with similar rhetorical reactions—may
have shaped the initial public and scholarly responses to President Trump’s announcement of
reciprocal tariffs on April 2nd, symbolically designated as "Liberation Day." However, upon
closer examination, it becomes evident that Trump’s proposal does not arise from an impulsive
trade strategy. Rather, it reflects a long-standing and calculated approach to trade relations,
grounded in his administration’s efforts to address what it identifies as key economic challenges.
Tariffs, after all, are not novel instruments in international trade; they are historically rooted tools
that have been employed by successive U.S. governments to pursue strategic economic goals.
Nevertheless, the legitimacy of Trump’s tariffs within the current global trading framework
remains a subject of intense debate. Complicating this discussion is the reality that the global
economy today is marked by profound uncertainty and volatility—conditions to which Japan is
by no means immune. In light of this precarious environment, a comprehensive and multi-
faceted analysis of Trump’s tariff policy is essential. This analysis should encompass: (1 a
historical overview of tariffs within the international trade system; (2 the rationale and strategic
logic underpinning Trump’s tariff measures; (3 the legal legitimacy of these tariffs under the
World Trade Organization’s rules and (4 their impacts on both the American and Japanese labor
markets.
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